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AMALTA OILS LIMITED 


Edmonton, Alberta 


FINANCIAL STATEMENTS 


For the period from January 3, 1952 (date of 
incorporation) to February 28, 1953 


BA Lek wecen, | 


As at Februay 


Assets | 

Current Assets : | 
Cash on hand and in bank ® 33,296.92 
Accounts receivable Th e380 
Deposit - Petroleum and Natural Gas Conservation Board 2 yDCOL Oe 
Total current assets 50 033m en 


Fixed Assets 
Interest in petroleum and natural 
gas rights - at cost | 
In shares - per contra | pe eos OOO OO 
Development costs 
Gas and oi] wells produc- 


ine or svanding ® 109,952.62 

Abandoned wells O65, Ceol2o 

Exploratory development On BLO © G7 5e SOR ec 
Production equipment 1 ue 7 ae 210020256 

Administrative expenses - per 

schedule "1" ~ deferred against 
future operations 8,699.45 
Deduct: Revenue from gas production 1,864.96 6,834.49 


Incorporation and organization costs 
(including commissions on sale of 
’ G i -f 
shares of $9,478.56) 12; O32 on 


b 279 72k eae 


AUDITORS! | 


To ihe Srerewoi ters or 
eae a ee OL geal 


wWe have examined the balance sheet of Amalta Oils Limited as): 
we have required, Our examination included a general review of the accounti 
evidence as we considered necessary in the circumstances. 


In our opinion the above balance sheet is properly drawn up s 
company as at February 28, 1953, according to the best of our information an 
EDMONTON, Alberta, 

CAG tee teal oy ona 


Exhibit tA Mt 


won oe 
ome 6 953 
Liabilities 
Current Liabilities 5 Rare 
Accounts payable i 41,246.90 
Total current liabilities LY, 246,90 


Share Capital 
Authorimed 3,000,000 shares of no 
par value 


Issued as fully paid 
1,141,310 shares for a cash consideration of § 223,474.62 
750,000 shares for interest in petroleum 

and natural gas rights - per contra 15, COC E00 


1,891,310 pg ism ia ihy {es 
APPROVED: 
UW oprdamzue" Director 
Pfc am neacy Director 
Pv eloe ie, je 
REPORT 


at February 28, 1953 and have obtained all the information and explanations 
ng procedures and such tests of the accounting records and other supporting 


© as to exhibit a true and correct view of the state of the affairs of the 
d the explanations given to us and as shown by the books of the company. 


WINSPEAR, HAMILTON, ANDERSON AND COMPANY, 


Chartered Accountants. 


Digitized by the Internet Archive 
In 2023 with funding from 
University of Alberta Library 


https://archive.org/details/Amal0209_1953 


ochedu e vhf | ” 
SCHEDULE ADMINISTRATIVE EXPENSE 


For the period from January 3, 1952 (date of 
incorporation) to Februa Zz 


Salaries % 800.00 
Accounting and secretarial Ze eOD FOG 
Travelling | 2E2SOah0 
Lease’ rental 1,929.65 
Trustee fees 200.00 
Advertising Vie weeds, 
Postage 2705 
Insurance 109.26 
Telephone and telegraph Kies ll 
Sundry | OL ee 


$ 8,699.45 


ne 
cana 


